TAILER X @

27 Pine Street

INVESTMENT
SECURITIES

i Sélected Issues

of Standard Bonds and Notes may
be purchased at prices below intrin-
sic values to yield a steady actual
income of from

5% to over 7%

They are recommended for safe in-
vestment and present attractive
opportunities for acquiring good se-
curities at pricés seldom obtainable.

Write or call for information.

Plympton,
Gardiner & Co.

BANKERS
27 WILLIAM ST, N, Y.

atpresentpricesare
unusually attractive
for permanent in -
vestment. Ref-
erence is invited to
the quick recover-
ies In prices of good
bonds following the
orises of '90, '93
and’'98. Our knowl-
edge of values is at
the service of in-

vestors. Inquiryin-
vited.

N.W.HALSEY & CO.

BANKERS

49 Wall 8t., New York
Philadeiphis Chicage h.h\uhfj

KountzeBRroTHERS
BANKERS,

§ Broadway and Cedar St.,

NN e SR P i B i R L

NEW YORK.

BONDS FOR INVESTMENT

We recommend the pur
chase at thistime of high
grade bonds for Invest-
ment. Correspondence or
personal interviews Invited

Plne Street, Comer Willlam

HENRY CLEWS & CO.

11, 13, 15 & 17 Broad Street,
BANKERS.

Travelors’ etars of credit avallabie t™he werld over
Bils of axchange in sterling and francs
“ In gums %2 suit '
Deposit accounts recelved. Investment securities
Stacks and bends beught and sold en commission
MEMBERS N. Y. STOCK EXCHANGR

' Van Schaick & Co.,

;

New York Stock Exchange.
wenens of | Now York
 Chicage Beard of Trade.

7 WALL STREET . . . NEW YORK
Sranch | 209 EAST GERMAN STREET, SALTIMORE
Alces "lll SROAD STREET, NEWARK, N. J.

heotet 0:_‘!:..-. Bth Ave., Sasa »i

Tel: 18 ‘-..'x. 1 l-l'l“l-!' Recior.

WILL BUY OR SELL

Na Car Heating and Lighting
Toternatioual 1) cording Cons g Tout
ona me o 4
boock and Wilcox n— .

n Book
Intermational Silver Commeon and Pr
American Chicle Commen --‘. Pnhr.r':d' e

FREDERIC H. HNATCH

i Dealer in Unlisted Seouritdes of Railroad and other
Corporations in the United States and Flsewhers,

Tel. 8320 Broad. 30 Bromd St., New York,

Fractional Lois—Stocks

High grade dividend paying stocks and selocted
Income bearing bonds in lots of one share upwards,
Write for circular A 32, describing securities listed
upon the N, Y. Stock Exchange ylelding from 5 to
over 10 per cent. per annum At present quotations,

Malled Upon Request Without Char w0 You.

DAILY MARKET LETTER.

J. F. Pierson, Jr., & Co.

(Members  New York Stock Ezchange.
a8 BROADWAY, NEw “)'nlc.

EffinghamLawrence & Co,

Mombors
. l== YORK STOCK 5cn‘q===t
1 Nassau Street, Cor. Wall.

Telophone 43554 4250242587 Recter.
?:\ne Wires 1o Principal mu-.‘“

BROWN BROTHERS & CD.,

8 WALL STREET.
Orders Execntod sn the

Kew York, Philadeiphia, Besten and Baltimers

Stock Exchanges

HIGHEST GRADE BONDS

at presen! low prises
POUCH & COMPANY

18 Wall Street.
Members N. Y, Stcek Exchange.

| s

FINANCIAL SITUATION.

The clesring up of local trast company
dificultien was the chief matter of interest in
the flunancial community last week, coupled
a8 1 was with a transfer of the odntrol of
the Tennesses Coal and Irom Company to
the hands of the United States Steel Cor-
poration. The various State election con-
testa this year were all relatively unime-
portant and were rightly regarded in Wall
Street as being almost entirely without
influence upon the financial sitvation. The
general result of these elections was,
however, significant in this respect, that it
indicated that enthusiasm throughout the
ocountry was becoming more or less chilled
over the “policies™ of the national admin-
istration. The people are becoming tired
of a President whose chief delight is to be
engaged in ripping up things in one way
or another, and they are plainly disposed
to walcome a reign of less violent talk, of
less passion and turbulence and of more
reagon, conservatism and deliberation in
the conduct of national aWairs. To this
extent, therefore, the events of election |
day were of cheering import. It had be-
come well understood in the financial die-
trict for some time previous to the be-
ginning of last week that'the affairs of the
Lincoln Trust Company and the Trust Com-
pany of America could not long continue
in the course that they were then pursuing.
Although these institutions were open for
business and were ostensibly withstanding
the runs upon them, the paying off of their
depositors wae a farce as it was conducted,
which it conld not be expected that the
State Superintendent of Banking would
further overlook. Both companies were
considered solvent in a banking sense, but
their supplies of cash were short and the
only way of adding to the quantity of ready
funds op hand was through a taking on
of certain individual responsibilities by
the directors of the two institutions which
these directors appearsd to be unwilling
to make. The situation was complicated,
too, by the fact that the Trust Company
of America had made a large loan upon
Tennessee Coal and Iron stock that if pressed
for immediate payment would add to ex-
isting troubles in various quarters,. When,
therafore, the necessary personal sacrifices
were at last made in the case of the trust
companies and the United States Steel
Corporation announced its willingness to
substitute its collateral trust 5 per cent.
sinking fund bonds for the Tennessee Coal
and Iron Company shares in the loans in
question ways out of the difficulty began
to appear. Every one competent to form
an opinion on the subject holds that the
Steel Corporation has made a magnificent
purchase. Taking into account the Hill
ore landa recently acquired, the Steel Cor-
poration is now in possession of such a
supply of raw material that its supremacy
in the iron and steel business of the country
must remain practically forever unchal-
lengel. It is well known that there are
experts of acknowledged ability who have
for a long time estimated the intrinsic value
of the Tennessee Coal and Iron property
as being equivalent to the par of United
States Steel common stock; and whether
or not this represents an exaggerated view
it is obvious that the acquisition by the
Steel Corporation of the entire Tennessee
Coal and Tron plant at a price of less than
$30,000,000, without the loss of a dollar in
cash payment, represents the cheapest in-
vestment that the corporation has ever
made.

Matters of finance pure and simple that
had most to do with the seourity market
last week were those connected with the re-
flex action upon prices here of the mone-
tary stringenoy abroad caused in the Euro-
pean market by the exports of gold from
those centres to the United States. On
Thursday there was a general elevation of
the discount rates of natiopal banking in-
stitutions all over the world, the price of
financial accommodation at the Bank of
England rising to the highest figure touched
since 1878, while advances almosat propor-
tionate were made in the coat of similar
facilities in France and Germany. 1t seems
hardly for the interest of this country to
see such a state of strain maintained in
foreign markets, especially as it is oertain
that when the gold that has already been
taken in Europe for our aocount reaches
our shores, as it will do now within a few
days, the acuteness of money difficulties
here will vanish. It will be well for our
bankers and others who have been sosagerly
bidding a premium for gold in the last fow
days to consider with some care what may
be the results in Germany, for instanoce,
with their consequent sympathetic influ-
ence here, of any prolonged or decided
increase of the monetary stringency that
already exists in the country. Financial
and business affairs in Germany while not
exactly in the same situation at the moment
as in the United States are to a considerable
degree paralleled. In both countries the
demands of trade and manufacturing busi-
vess have outrun the country’s supply of
capital. Cermany i Leiler off than we
are in one point, that her laws permit the
oreation of am emergency money circu-
lation; but it seems as if the circulating
medium in Germany has already been
enlarged in this way as much as it
safely can be and that, as in our
own case, a temporary business ocon-
traction is the one salutary measure to
which recourse should be had. Specifi-
cally, of course, difficulties with us just
now centre in the hoarding of money that
has taken place? and although abated is
still going on; and the effect of this upon
the stock market last week was necessarily
such as to cause a curtailment of buying
power. There were hundreds of people
outside of New York who went last week
into commission offices in their home towns
and cities and were told when they ex-
pressed a desire to buy stocks in this city
that the operation could not be consum-
mated because New York exchange could
not be furnished. Meanwhile the tying up
of currency brought such business opera-
tions as the buying and shipping of grain
to a standstill and pushed along mightily
the tendencies toward a slackening of
business. In so far as this business con-
traction takes place in an orderly way
it will no doubt be for the best interests
of everybody concerned; but it canmot be
too strongly emphasized that he who in-
dulges in what is known as hoarding money
just now commits a crime against his
country little less heinous than if he
set fire to his peighbor’s house. If money
were not allowed to freely ciroulate in
the country all business would stop, in-
including that of the people who are secret-
ing funds. If there are persons who have
become distrustful of the depository in-
stitutions in which their money is placed
let them deposit it in another institution;
but they should bear in mind that in putting
it in safe deposit vaults or in bureau drawers
at home they are doing that which
will work to reduce their own individual
income more rapidly than any other force
that could be imagined Wall Street itself
it is to be noted, is singularly com
under thecircumstances. Speculatorsthers,
judging from the way matters have always
turned out in the past are pretty confident
as to what is likely to happen in the future,
They know that within ten days more
over $50,000,000 in new gold will be in the
country that willserve as & basis ofan ex-
pansion of credits of more than $200,000,000
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disappeating and money

oasier; and it is the belief ofour best bankaera
that within sixty days money will be a
drug on the market. While, therefore, the
stook mprket as a whole did not do much
last woek and, indeed, seemed to be about
to anter into that more or less prolonged
period of dulness that usually intervenes
after a time of sensational market disturb-
anoes, it yet bors svidences of an acoumu-
lation of stook in certain directions, par-
tioularly in the case of the Union Pacifio
common shares, and on the whole ad-
vanced. The United States Stesl bonds
weore weak, as they naturally would be in
view of the large addition to the floating
supply of the securities in the market neces-
sitated by the Tennesses Coal and Iron
transaction. There went on throughout
the week large purchases of stooks for
actual holders through the medium of
“odd lots,” whioh, added to the total in-
vestments of this kind during the last six
woeks, makes in all an immense aggrogate.
As regards the wisdom of these purchases
the best proof furnished is the fact that they
have been made. The mase of people
throughout the country seldom make a
mistake at such times. They know that the
present opportunities to invest money are
!ueh as only occur at rars and infrequent
intervals and they are buying stocks and
bonds for investment, trusting, as well they
may, in the substantial future of American
prosperity.

It goes without saying that what has
happened in Wall Street during the last
menth will have the effect of producing
not only legislation regarding the status
of our trust companies at Albany this win-
ter but presumably some amendments
at Washington of our currency system.
The most influential newspapers of the
land, practically all writers on financial and
economic topios and the country's leading
bankers have for years pointed out the
need of currency revision; but they have
never been abla to accomplish anything
because the bankers have not come to an
agreement among themselves as to the
character of the revision and because
Western and Republican Congressmen have
never backed up as they should their Fast-
ern brethren in the House of Represanta-
tives in plans for the veform. It is a fair
presumption, however, that it has at last
bean borne in upon the West that there
is need in the country if not for the utiliza-
tion of the vast store of untouched bank
oredits through the means of an asset cur-
rency at least for the legalization of such
emergency issues of currency as have time
and again been crudely called into being
through the issue of Clearing House certifi-
cates for large sums and bank cashier's
cheoks for small sums of money. Another
stumbling block in the path of this measurs
that has existed in the past will also very
likely disappear. Many among theachemes
of emergency ourrency that have been
heretofore put forward have been fairly
subject to the criticism that they did not
wholly contemplate an emergency circula-
tion but a straight out inflation of the air-
culating medium. In other words the pro-
posed tax on the new currency was placed
80 low as to make it possible that a great
quantity of cash would be issued before
any pressing need for its use developed.
Those interested must make up their minds
to one thing in this matter, and that is if
they are to get a ourrency bill through
Congress this winter the bill must be fash-
ioned in such terms as not to justify the
charge that it provides for an additional
means of money making by the banks.
The emergency circulation must be an
emergency circulation; that is to say, be
taxed so heavily that it will only be issued
in times of extreme financial stringency
and be retired as soon as the stringency
is over.

FINANCIAL AND COMMERCIAL,

RAILROAD AND OTHRR BONDS.

» Ihgt- Low- Cins- Net 197
Sales est. est.  dng. Ch'ge. High.Low.
2 Adams Ex 4s,. 85 -

50 ws =
40 AIb&Susiigs. A6 8 119 L]
6 Am CotOdlgs 80 e ”n 8
1TAmH&LSs 75 24 +3s N W
147 Am Tob 6s... 93 W% 85 110% 88
25 Am Tobée rg 884 88lg +3 1104 A%
57 AmTobds,... 58 7% +04 MWy 54
12 Alch T&S Pe
waristpd., 9
W00 AT&SF cvis. W'
340 ATRSF cv & M5
285 ATASF 4s.... B4
18 AT&SFadds. Mg
UATASFu

a
a7
M
L] 22
"y
s
LU
s

8 +1l5 1004
98l —1ig 108

8y - 7% 108\
0215 + 19, 102'g
W +1% 92

Ll
s

Ms +1'g ¢ T
85 MYy M4
2% 3% 100
8 — i3 83y
83% + 4 0%
) 02y
] 108'4
» s
0+ g g
"y 102y
w 105)4
s +234 I
» —85 &
o +1 W
203 + % 1004 %0
118 = 5 1mig 118
102 4+ L4 16K 101
AR Mg 104 10885 88
8 B8 1 78 35
820 8 1§ BT 8
SCR&Q4sreg Bald B4 BU{ + '§ D85 AMg
6 C B&Q Nebds 93'5 953°95'5 102 98y
3CB&EQlads. 96 ] 96 2% 101%
1TCB&QI4s. 85§ 98 95 —'5108 98
MCBAQUINNGSA A3 84 1 0§ =3
7 Chl & Erle 16109 10774 10756 —1%§ 119 107%
S ChGasL&Cos 92 00 92 —8 1055 90
WCM&StP

C&PWs.108 108 1008 ~—1
BCM&aEstP

SMés...... 2014 100 1M
MCRI&PRR

5 ACLineds.. &5
WB&OMW... .. 05
WB&EON4p...
35 BROS-W¥3s 834§
B BRTcvas.,. 84y
3 Bkn U El 1at, 99'5
2 PknU Gasist 80
18 Buf &Sus 4s.. 91
160 Cam So Ist.... 0 4
24 CanSo2d.... W
12 CentGa cn bs. 97'4
S5CGaMine..
42 C Leather is. 80
117 CentPac 1st.. W0
3 CRROINJ #8118
7C&008m.....102
BCE&OVss.... B
10 G Alt Blgs.. b8 §
0 CBEQM .. 87

By
884

a2
%
»
L]l

"
o
£

[
»
118

10!

KL

n: 108

106%§ 100

-2% N ®
138 CRI&PRRds B85 b0'4 B8 4 )4 77 344
178 CRI&P Ry 4s. M1 9% 91 4 1 10045 8034
W CRI&Prfés 83 L1 B2 4+ M4 My 80y
9 CSIPM&O cn 120 120 120 i 10
108 Col In col tris # o W05+ WY D
50 Col So4s..... B T4 T 2% g 714
404 Con Gascv 68103 " 102'% +4  180% W
5 ConnTobds. . B8'5 08/45 O8I§ +24 9 o
48 CubanBs,..... W'y ¥ilg W 10084 9y
S CubanBsreg. 98 08 08 20 10035 98
9 Del&kHovds. 90 W5 w0 1My %9
10 D&ERGrYe, 102 102 102 ~1 10644 108
SDARGes.,.. W M5 8 -2 W 84
28 Dis SecCo os 85 L] S +15% B (L]
2 ETVaLcundalOZ 102 102 7§ 117% 102
4 Erieistcon... 120 120 120 -5 120'5 120
40 Erle cv dsarA 57 BBlg 57T 41 1088 B34
S lriecvdssrB 4 M M4
41 Eriegnliends 0'§ «8 ]
7 FIWa&DC 18t 100 100 100
47 Go Electricbs
war full pd 102
59 Go Electricds
war ist pd. 100 ”» 100
18 GBAWdeb B 85 8l a8y
| GaSisiistis . 98 L] 8
1 Hock Valdlgan 7 W7 W7
186 Impl Jap 4'48
sterincpo.. 5% 34  B¢{ 15 DA W%
108 ImapJpéigek
L&Co ot new 85% Beg Sa§ —1l4 W75 M

13 lmpl Jap ds
WE W O~ Bl T

sierl loan.... 77
@iy » e ey

02

+1 10

+% B W
-5 102'4 98
- 15 1003 07

513 Interboro-Met
col ir #4s... BL

7 IntMerMarine
col tr 4M4s... B

+1

M 8 -2 o M
3 Int Paper 65, .103 10206 1029 —13§ 108  101%¢
S KCFIS&M4s. 08 o8 o8 2% o
21 KanCliySols 86’5 @  a8l{ +1}4 24 @8
7 LackStelds.. 20% 80'5 80% 102 AGy
2 LacledeGasbsiOD 98 98 4 I 10l4 98
Sl LSEMSdn. 08 MY 85 —'s W MY

N LSAMSKIRI M A B g M B
10LAAMSN4s 08 8 & L
Y1 LS&MSIes

g ....... %M 8 & 1 ™
M -8 W

Ngmés.114 14 14 ~1 U7 114

Nds....94 9 04+ %017 92

Neoltrta® & =

TV P 2012

S P,

#

Sales. 1
4 Mexn Cint Ine. 1004
7 Mex C 2ding.. 10
1 MidofNJ ist..100
1 MoRan&Oute 91
2 MEATof The.
O MEAToxtn
27 MoKan&T du. 900
66 MoKan&T 20 715
78 MEST of &40 77
4 MoRan&Td. 11§
4 MoPacts 117 91
1 NC & StL 1at. 108
1 NYC ded 4. 07 M o~
85 NY Cen $4n.. 87 a »M
5 NYOLS 340.. 184 T1% 7
P NYCLSM4n
™ 14

i
b L

:-f
g::ﬁla=833l!5-=§

s

+
i

| +
"

!laaszsliiugif
£

Sgze3psestogly

i
= 535§

.

| 74 -q
528 N Y City alge

1987, ... 1000 10006 10804 4104 107 102§
120 N Y Oty di4e

1087 reg. ... 1004 10876 10874 + )4 1084 108§

82N Y Oy age

1087, .. ... 1080 10004 108)4 +2)¢ 10004 1008
UNYGe®IL

HAP... 8 80 8¢ + )4 10045 &
IONY GasEIL

HaP®.. ™ ] 7 r2%4 0
1 NYLAW tet.008 186 118 122¢ 116
ANYLAW 4u... 87 W 7 41 M =
PNYOAW 4. 91 STig W —1 101§ 87§
7 Nor&W ds....000 80 00 42 Wy ™=

108 NorPacds'.. 000 B4 96 4 %6 100§ W4
% Nor Pac hs...

AOrRy&Nv 4. 0 ™

1 OrShortL e, 114 114 314 1

8 OrShortL, Sa..1088¢ 10614 10844 —1%¢ 114

™ OrSLMges. Mg T8 MG 4+ N M T
18 Penn ov Bige. 90 870§ 80§ 417§ 100°¢ 874
TITPaSi4uInNG.. 7 B84 80§ 4+ % 5 -8B
190 Rdg gem ds... 901§ GBA{ M{ + 15 O8N B8l§
ARIDGOWaa.. 88 88 88 +8

1 RW&O con,..10004 10814 10814 — 3
S0 SILAIML e 105 102 102
1 StL&lron M

RIvAGIf 4n. A1 5504 EBIg
3 StL&SPgents110 110 110
1 SIL&SFgenteitd 104 104
58 SILASF Mg, 70 & 0
ASUSWist... " 8 88 &1
SSILSWeond, 62 63 42 1% ™ W%
1 StPN&EMM

ex 48, . Mg My Mg 2
2 Seabd AlL.4s. 88 625 68 41
98 SoPac ref ds. R4'4 83 Mg +1
70 South Ry bs,, 98 M4 W 1
13 TonC&l 1atB.100) 0 100
6 Tenn Coal | &

RRgendS s0 ™ 80 -9
1 Tex Pist 3610704 10754 10714 — 24 118g 107'§
S5 Third AvSs...100 100 100 5 114§ 100
i ThirdAvds.. 43 40 05 % % 0
15 TStL&Was, 507 87 09 41 82 7
2T SLAWS4a 80 80 20 Rilg &0

B0 UPacds... .. 98 08 985 4+ 9 1025 009§
783 UPsccovds... 824 194 M5 +1lg Belg TN
2USodscoupti® 119 119 455 1804 119
8 U SSscoup.. 102§ 10244 102}4 1M 102
90 US2sreg.... 100 10034 100  +#§ 100 104§
1 USLeathe 10044 10014 10044 10815 1003g
ZUSofMextn. 98 98 98 -2 0 @
16 U Sof Mex 45. 0 L) 0 41 s W
TUSRiy&iss. 70 68 70 T 96 &8
4162 USSteelofOs 838 80 81l —2'5 Wi &0

12US Swkeel s !

Bs reg....... 81)5 BOB; BOA; 204 ONlg N0
2ValCROBs. T4 Ti'g T4 —Tig 08 774
47 Wabash ist.. 101 i 100 —2 14 k)
17 Wab Pitia Ter

Ryistds... T00'4 88 60§ o8
55 Wab Pitts Ter

Ry2d4s,. 18
132 Wabash ex 48. 40
15 Westinghouse

Eleccvis.... 8
4 WMary'dds. 843§
19 West Thore 4s

-1

-8
+1

3oig
o'y

1804 15'%

38 o 43 38

s e 04§ 50
a4 635 — % A2y
W W+ 5108

2 West Und'gn. 88 L] [ R " L

16 WisCent as... 77 T T8 + X4 B
Total sales of bonds, $14.402.000

* Ex lnterest.
BAILROAD AND OTHER FHARES.

High- Low- Clos
Sales. est. est. tng. Chge.
200 Allis Chalmers..... 8 84 85 + %
834 Allls Chalmers pf.. 18 143 'y — 1Y
800 Am Beet Sugar..... 8 s
152670 Amaigamated Cop. 52 a8
b1 13
100 Am Ag Chem pt.... 75 Kt
500 Am Can. - - 3§ +
500 Am Can pf.. 40 4
€400 AmCar & F........ W4 -
810 AmCar & Fptf..... &5 g -
7428 Am Cotton Oll..... My =2
100 Am Cotton Ol pf.. 78 kL]
200 Am Grass Twine... ¥§ L
200 Am Hide & Leath.. 34 > —
200 Am Hide&Leoathpf 12’4 "% -
3883 Am Ice Securities., 123 "'s +
200 Am Linseed........ 7 7
5200 Am Locemotive.... 40 ' » -
516 Am Locomotivepf. #1'§ s +
770 Am MaltCorppf... 18§ g +
102630 Am Smelting....... i 87 's
4637 Am Smelting pf.... 88§ |y +
100 Am Smelt Secpf B. 75 75
1710 Am Steel Found.... 6 e
3278 Am Steel Found pf. 01'; »
11110 Am Sugar..........106%
635 Am Sugar pf...... 10474
1262 Am Telephone & T1 94
1920 Am Tobacco pf. ... 87
800 Am Woolen... . 148
600 Am Woolen pf..... 73
24008 Anaconda.. ....... 3%
190900 Atch Top & SFé.... Ti's
2770 Atch Top & S Fépt. 85
1515 Atlantic Coast Line 63
1980 Balaklala Mines.... 4'j
9635 Baltimore & Oblo.. 82
100 Baltimore &0hlo pf 50
1200 Batopilas Mining... o
100 Bethlehem Steel. ... &'y
20845 Brooklyn Rap Tran 38',
830 Bkiya Unlon Gas... 53
16080 Capadian Pacific...160
985 Centra! Leather,. . 14
900 Ceatral Leather pf. 748
5033 Chosapcake & Oblo 2%
100 Chi & Altoa........ 12%
2748 Chl & Northwstn, .. 1M
7200 Chi Gt Western. 7%
500 Chi Gt Westpl (A). 20
1300 Chl Gt WesLpl (B)., 10
200 Chli Gt Wdeb....... M
$4400 Ch! MU &SLP ... . 1045
100 Chi Mil & St Ppl.... 104
S CMEStPels... ... M3
348 CM&StPefspl.. 117
400 Chi Unlon Trac..... 2
0 CCCastL. . .. 5
2236 Col Fuel & lvon..... 1i'§
200 Col&HC &L, 17%
000 Col Southern, 1%y
1000 Col South Istpf..... &%
1710 Col South 2d pL..... 347
2010 Cones Gas. .. (]
1200 Corn Ref....... Y0
860 Corn Refpl.... 52
10008 Del & Hud.. 125
100 DLAW,........... 400
2400 Denver & Rlo G,,... 19
630 Den & Rio Gpt..... B7'§
100 Detroit Untted Ry, 82
5480 Distlllers’ See... .. &8
5050 Brle,........... (TR
1100 Erieistpl.... LY
$00 Erle2dpf,.... e 306
150 Fed Min & Smelt pf 88
2632 GenElec........... 8%
21188 GeNorpf.....¢..... 1138
8000 Gt Norsubefn, .. ... 100%
79156 GtNor Oreofs.. ...
500 Hock Val rects. ...
200 Homestake..... ...
1078 MCedt.......oovns
200 Int Mer Mar..... ..
00 Int Mer Marpf. o .
1400 Tnt Paper..........
1168 1at Paper pf.
100 Int Power. .
7400 1ot Pamp.
828 Iat Pump S0 A%
2067 Inter-Me' ........
1800 Inter-Mes pf....... 17
&0 lowa Cent. .. 1%
100 Kan & Mich recta.. 50
3388 Kan City Southern 3%
1108 Kan City South pf. 51
100 Kan City Ft S pf.. 88
200 Lake Erie & West, 115
200 Long Inland.. ...... Bi'§
1150 Louis & Nash., ... %
700 Mackay Cos.. . .... ég
1200 Mackay Cos pf. ... 804
1008 Manbattan... 08
0 Metropolitan St.... 2
12410 Mexnican Central.. . 147%
1900 M, SLP &S S M., T4
10 M . SLP&SSMplam
4500 Mo, Kan & Texas.. 23
2000 Mo, Kan & Tex pf. My
5400 Missourl Pacife. ... 7%
#00 Nat Blscult,........ 63
2200 Nat Lead........... B0
100 Nat Lead pf.... .. M
S NmtE&S.... veee T
4100 Newhouse M & S.. &
100 New Jersey Cent..158
4180 N Y Alr Brake, . ... W8\4
#0168 New York Central, 9%
Y,
Y,
Y. ASIL2p 0

Net

TS
+14+41 1 Y

1200 N
0 N
1200 N

- R .

M5 Ontarto & West'n,. 314
00 Pacie Coast,...... 854
200 Pao Coast st pr... 70
1000 Pacifio Mall. . . 38
IBSOIS Penna R R........ 11144 "84
4120 Pooples Gas..... ... 8§
2 Pitts, C O & St L., 590
800 Pitts Conl of N J.. "5
4350 Prossed Steel Car,. 18§
165 Prossed Steel O pf. 70
720 Pullman Pal Car...100%§
480 Railway Steel Spy 387
100 Raliw'y S¢') Spg pt 72
370 Repubiic Steei . 184
1770 Republic Stewd pf.. 804
1548028 Reading. b L
00 Reading tot pf....
100 Reading M pf...
400 Rook Ialsnd. ..
1400 Rock Isiand pf..
100 Sioss SheMeld "
100 St L&SF 2 pr.... ™
200 St 1. Southwestern, 14
400 St L Southw'n pf.. ™
875 St Paul & Omaha. 114
M678 Southern Pacific.,. 89
7040 Southern Pac pf . 104
870 Southern Ry .. . 13
700 Soulern Ky pf. a“
1240 Tengp, Coal & Tron. 185
700 Tennessee Cop. - ]
1400 Texas Pacific.... "
1500 Third Ave R R.... »m4
00 Tol Rallways.. .... 13
800 Tol SSL&W. . .. 198
2000 Tol, ML &Wpl... . b%
1186 TwinCity RT...... ™4
400 U'd Bag & Paper pf 45
521523 Union Pacific. ... .18
457 Unfon Pacific pf.... 80
100 nifed Clgars M pf 79
910 United Ry Inv...... 148§
400 United Ry Inv pf.. 24'y
14 USCast lron P ... 20
1880 U7 S Cast [ron P pf. 55
680 United States Ex... 70
200 U S Realty & Imp.. 38'4
100 U S Red & Ref 7
100 US Loather pf... . 08
405 U S Rubber...... ... 17%
2580 17 S Rubber st pf., 700
270 U S Rubber 2d pf.. 44§
25608 U 3 Steel. .. . '
67722 U 8 Steel pt.. Adde
6600 Utah Copper. .. I8y
2000 Va-Carolina Chem. 14'§
900 Va-Carolina C pf... 80
MValcac... . Wy
1536 Wahasb. . g
.18
5
»

2" Eeaid
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2AZ5 Westinghouse. ..
1400 Western Maryland.
530 Western Unlon Tel 85

Z75 Wheellng & L. I".... &'y

200 Wheel &L E st pf., 18

100 Wisconsin Central, 137§

100 Wisconsin Cen pf.. 30
Total sales of stocks, 1,500,470 shares.

*Ex dividend.

THE CURB MARKET.

Transactions in detail in the market during
the week were as follows:
Open- High- Low- C(Clos
Solrs, ing. est. est. ng.
1148 Aherican Tobacco. 175 a2 14y 20
10 Amer Writ Paper pf 15 13 1 1
200 Barnes King + 1 1 1
{99) British Col Copper.. 4 'y Kl 4
4120 Hoston Condop...  1'yg 125 10 104
3885 Butte Coalitlon.. . Iy 18 14%
M0 Ruytte & London... s 'y s
2000 Butte New York 1% 1 144
76400 Cobait Central. ... 2 25
100 Colonial Silver. 1
2300 Con Arizona...
2000 Comb Fractions. F
2450 Cons Steamship ...
400 Cumberiand Ely
2080 Chicago Subway.
400 Davis Daly Fstate
4220 Dominion Copper
200 Douglas Copper..
100 El Rayo.
900 Fly Central....
45750 Goldfiel Con
11800 Greene Cananea....
1788 Giroux Copper. 34
10 Guggenheim Exp. 123
23700 Greene Gold -Sliver 918
400 Greene G-S pf... 2
126 Havana Tobacco.. 5
200 King Fdward |
2170 Miemac Gold Min, 34
00 Mong Shos Con. My
500 Mines Co of Am,.. 1"y
500 McK Dar Sav M Co. %
U870 Manhattan Tran.

7420 Mitchell Mining. LY
12000 Nevada Utah.. g
570 North Butte,, . 4
11750 Nipissing Mines Co. 6y
N73 North Butte Ext. ]
30 Nev Smelting & M., 7§
SINYNH& rs.... 8
12000 Nev Con Min... flg

2 Northern Sec stubs. 87y
788 Old Hundred M Co.. 1!y
1000 Sup & Pitisburg
418 Standard OM1. .
2420 Trl Bulllon, .
195 Trinity Copper....
7400 Tramp Con....
100 Tintic Company...
475 Tonopah Min of Nev
R
1 Jnit opper.....
373 Waterbury Co...

e |
1.00

23

]
-

- -
-

g

S

I
P

$15000 Am Steel Found spt 174
420000 Consolldated SSd4s. 94

MARINE INTELLIGENCE.

MINIATURR ALMANAC THIS DAY,
Sun rises. . ...8:38Sun sets,. .. . 4:43| Moon sets..
’ HION WATER THIS DAT.
Sandy Hook.11:11 Gov.Island.11:43| Hell Gate. ..1:

Arrived - SUNDAY. November 10.
Ss Minnatonka, London, Nov. 2.
S8 Columbls, dlugcw. Nov. *.
S» Martello, Hull, Oct, 28. "
Ss Californian, Puerto Mexico, Nov. 2,
Ss Bolivar, Para, Oct, 2.
Ss Coamo. San Juan, Nov. &
Ss Baker. Port Antonlo, Nov. &
Ss Reilet, Kingston, Nov. 4.
Ss Comanche, Jacksonville, Nov. 7.
Ss Hamiiton, Norfolk, Nov. 9.
Ss P} Sud, Galveston, Nov, 4.
Ss Saniila, Brunswick io\-: 7.
Ss Pawnee, Philadelphis, Nov. 9.

ARRIVED OUT.

Sa Grosser Kurfuerst, at Bremen from New York,
Ss Neckar, at Genoa from New York.

SATLED PROM FOREIGN PORTE,
Ss Kalser Wilhelm 11.. from Cherbourg for New

York. :
Ss Caronla, from Queenstown for New York,
Ss C. F. .‘l‘ktnn.o from Christiansand for New

Yok leuw Amsterdam. from Boulogne for New
York.

OUTGOING STEAMBRIPS.
Jadk To-day.

Matly

Close.

100 A M

. 1200

-
>
<
3
=
-

resirian, Londeon ... .
(ﬁ:;‘u a, Colon... )
Madelrense, Para

Sait To-mo
Kronprinzessin Ceclite, Sremen
Beshan. :!‘p'::lnl .e 5hb
mk. Nowroundiand... .. -
City of Savannah. Savanoah
Arapaboe, Jacksouville R
Sail Wedneaday, N n;-;on" 1&

A

S3% suRunsd wua
238 883 SSS33%3 888,

BTV »3e WYSSTS YUkl
EX EEX EEEEER ERE

tbun!

-

'u" T pasAN, GAIVESLOn........ .-
INCOMING STEAMARIPY.
Due To -day.

Slcants. .. .. Palermo,, .

23883

oY e T m UEREL

B 4 l.
- . Gibraltar..
¥ - L (,T\ur“oq...
- v ton. NAssau. . ..
Quy of Washing Gibraltar..
'x“.'.(‘",“ i oo Savannab
Due To -morrow,

- ) .. r'tmﬂl-'nund... v
United States.. Huelva...... .. ¢
Colon

M
ZuMa. .

Havana...
.St, Thomas.... ..
..Galveston, . .. . ..
. Port Limon.
Wednesdey, Novembrr 13,
. - .. Gibraltar,, .. .
Glbrattar,,
Para ‘
veiss-New Orleans, ..

» Nov,
Nov,
Nov.

Su—mmn wauessae

Marcen] Wireieas.

Y ew York, was 100 mi)
p at ¥ P M mf' cas of

Railroad Bonds as Investments.

Probably at no time in the past ten years have first class railroad bonds sold
at such low figures or represented as great & value as at the present time. The
following list contains a few of those which we can recommend most highly, hav-
ing & wide market and being quickly convertible into cash.

Atchison Gen. 4's 1995

Baltimore & Ohio 4's 1948,

Cleve., Cinn., Chic. & St. L. 4's 1993..

Readin
Chic.,
Erie General 4's 1996

Oregon Short Line Rel. 4's 1920

General 4's 199

Artlantic Cosst Line 4’s 1982..........
Lake Shore Deb. 4's 1931............

url. & Quincy Jt. 4's 1921.. ..

Price.

92
8415
85
]l
907
891,
RS

o8

as
9815

Our Statistical Department is fully equipped, and any information desired
on these or any other securities will be gladly furnished.

POTTER, CHOATE & PRENTICE

Members New York Stock Exchange ..

BANKERS

Tel. 1500 Rector.

New York.

Hanover Bank Build

William P. Bonbright & Co.

Members New York Stock Exchange.

New York
24 Bread St.

London
18 Ceorge St.

Colorado n
c.mm -

Mansion House, E. C,

Electric Power, Railway and Municipal
BONDS

BERTRON, STORRS & GRISCOM

Investment Securities

40 WALL STREEY
NEW YORK

e e —

Court Calendars This Day. -

Supreme Court--Appeliate Division. - Adlourue
uulllnTuead-y, November 12, 1907, at 1 P. M.

Supreme Court—-Appellate Term. - Recess. .

Supreme Court -Speeclal Term. - Part I.- Motion
calendar called at 10:30 A. M. Part 11— Ex parte
matters. Part 111 -Case unfnished. - Motions
Demurrers—Nos. 1800, 1572, 1377, 1674, 1645, 1304,
1576, 1583, 1641, 1642, 1843, 1640, IO_!Z. 1864, P
ferred causes - Nos, TA35. 7878, 7666, 7657, 7063, 491,
7881, 1864' 5. 7725,7670, 7784,  eneral calendar called
at 10:15 A, M, Part IV.--Casc unfinished.  Cases
from Part 111 Part U -Caee unfinished Cases
from Part ILI. Part VI -Clear. Flevated Rall
road cases-—NoOs. 3220, 4563, 2R3, . 6800, ‘I'rl
Term. - Part 1l.—Case unfinished. Sbort causes -
Nos. 4492, 4760, 4343, 4A22, 4708, 4180, 4670, ATT. ATl
4353, 4178, 40M5, 3873, 4154, 08, . 827, uno'-1
R3A. 4774, 1545, 4075, 1880, IAZH, JTBR. 4576, 4240, a1,
4871, 30637, J6AT\g. AMNA, 478A. AMdlN4. Part !'ll‘
Clear. Nos. 1140, 1141, 1223, 1206, 1234, 1237, 1298,
1209, 1173, 1240, 1242, 1243, 1244, 1288, 1247, 1250, 1251,
1252, 1564, 1055, 1256, 1257, 1261, 1041, 1262, l':_&‘\. 1205,
1286, 1287, 1268, 1200, 1272, 1273, 1L730a, BIT4, _1275.
1282, 1383, 1286, 1287, 178, 24 l'l-’l__l‘.—( h:u,
Part V. —Case unfinished.  Part. VI -Clear.  Part
VII. -Case unfinished. Cascs sent from Part I
to Parts 1V, V., VL, and VIi. Part }.Ill. -Clear.
Nos. 146, 1873, 1801, 1818, 422, 1800, 1867, lflﬂ. 1863,
500, 1878, 945, 946, 064, HUAD. 30U, D70, Ao4T,
1058, 1999, 1947, 1961, 1902, 1960, 1904, 1880, l'":.

1902, 1912, 1913, 1990, 1932, 1602, 863, 1088, 1972,

970, 1987, ., 1086, 1908, 2000, 1802
X.—Case upfnlshed. Part X, —Casc unfinished.
Part X1.—Case unfmished. Part Xil. —Adjourned
until Monday. November 1A, 1007. Part XIII -
Cases sent from Part VIl to Parts IX.. X.. \IL
and X111. Part X1V, -Casv unfinished. Nos. 1889,
1154, 1022, B42, 1944, S218, 2201, 2200, 4750, 4642, 4001,
4652, 4762, 428, ABAS, 4887, 4345, 1002, 2305, 2143, 2351,
23068, 2308, 2069, 2404, 2276, 260, 3833 SH08, 3046, l_('MI,
2100, 2408, 2457, 2408, 1409, 2128, Part XV. Case
unfinished. Part XVi-Clear. Part XVil. - Clear.
Cases sent from Part X1\, to Parts XV.. AVL and
Xvi.

Surrogates’ Court —Chamhbers. — For probuate
Wills of Catberine V. Reynolds, Patrick Dunn,
Edward Skennlon, Henjamin Wechsler, Laura
A. Ronaldson, Samuel Matshak, Trenor L. Park,
August Hoekmunp, Jullus Schattman, at 10:30
A. M. Corpella Jay, George Van Vielt, at 2:30
P. M. Trial Term-—Nos. 2108, 2228, 2572, 2373, 2387,
2303, 2305, 2375, 2308,

City Court--Special Term.~ Court opens at 10
A.M"~ Motlons. Trial Term.--Part |. Clear. Nos
8163, 3167, 3108, 3174, 3083, 3085, 3008, 3100, 3150, 3177,

1, 3203, 3202'%, 3208, 3204, 3205.  Part 11
, 284, 3185, 3186,

, 3111,

3012, 2199,

, 2716'4, 2811, 1068, 2587, 2617,

. & i, 2801, 2906, 813, 2807, 1106, 2805, 1766,
2794, 2533, 3h82, 1517, 1107, 2894, 2886, Trial Term -
Part 1V.-Case ubfnished. Short causes - Nos,
BR52, ART1, 7771, 8648, TRIA, 8764, MO0, SOT4, M77, K‘I‘.!_ﬂ.
AB61, BB12, 7684, 8400, S418, BIA2, BUOT, B8RS, T, BO9Z,
S708, S5O8, 8508, 5504, 8374, 8082, 7028 Part V.-No
day calendar.

List of Referees.
The following is a Hst of referees appointed la
cases in the Supreme Court last week:
y Justice Newburger.
Canes. Referces.
mzwelg Really Co, vs. )
n%ﬂverm.i Realty Co Rudolph A. Sellgman.
Evans vs. Welnsteln., James F. C. Blackburst,
By Justice McCall
Kennedy vs. Kennedy.... Edw. C. Crowley.
Deady vs. Deaay. ... .William J. Bolger.
By Justice Davis.

alty Operating Co. vs.
R'Ber’;or.n. » Isaac F. Russell.

By Justice Fitagerald.
Cameron vs. Regan ..... . James R. Keenan.
Goodman vs. Zimmerman.. Frank B. York.
O'Connor vs. Burns....... Alfred J. Talley
Jackson yvs. Cohin..
Gue vs, Gue Sl EH Ry
Duchastel u'.‘ Schmidt. .
Preston vs. Preston
Welll vs, Krackower... .. Pdw. J. McGulire,
Markbam ve. Siociair Arthur D. Truax.
Wormeer vs. Hosendale. David MeClure,
Wormser, Jr.. va. WormserDavid MeClure,
Matter of Morris vore Edw, B, La Fetra,
Osserman vs. Miller, ... . John E. Dufty,
By Justice O'Gorman.
Herrdman va. Sliberstein. . John J. Lenchan
Gee vs. Wheeler, Waiter B. Cougblin.
Hyamavs. C. A. Hyde & Co.Samuel o
};ax:dtzl. Ban o‘rvgl i Charles L. Hoffman.
ondstone vs. Wallen-

steld ....................Frank E. Hipple.
Jefferson Bank vs. Horo-

W« o 2000 40 s onpsapnns s Terence J. McManus.
Ward vs. Corn...... .. Augustus Van Wyck.
Norrie vs. Norrie (2cases).. David McClure.
Sampson T. Welnbandler

t
.. Augustus M. Thiery.

R, James T, Brady.
Soc'y of N. X. Hospital vs.

Smith, veesarsesesss s Thomas J. L. MeManus.
Hendricks ve. Hendricks. . Edw. A. Maher.
Germania Life Tns, Co. va,

Liltenthal cevrienes Emmet J. Murphy.
Ulrey vs. Logan...........Edw. Browne,

Sands vs. M

'HE Fifth Avenue

Branch of The
Farmers’ Loan and Trust
Company, at 475 Fifth
Avenue, near 41st Street,

is fully equipped to trans-
act any approved banking
business.

Travelers’ Letters of
Credit issued or guaran-
teed. Foreign Money and
Express Cheques. Vault
Boxes for customers’ use.

a |

\

Dated at N
190 -

LAND TITLE BLDG.
PHILA., PA.

—__cf - u-' lﬁ RE-'—'- -c‘ Y
_Orders from banks nvited
Corporation pay rells sapplied

Mann, Bill & Ware

Members New York Stock FExchange,
COLLATERAL JOANS NOTES AND i
- VESTMENTS,

38 WALL STREET.

Telephones 8247-624% John.

‘THE AMERICAN
FINANCE & SECURITIES CO
INVESTMENTS
JNassau Street. New York

Hodenpyl, Walbridge & Co.

BANKERS
7 WALL STREET, NEW YORX

Gas, Electric Light and
Street Railway Securities.,

R.E ngsjn'§'dﬁ‘ &G0,

BANKERS.

New York. Philadeiphia,

SCHMIDT & GALLATIN

INVESTMENT SECURITIES
Mcmbers New Tork Shock Exchangs

111 Broadway

gL

GROUND FLOOR.

Members New York Stock, Cotton, Coffes and
other exchanges. Stocks and Bonds bought for
investment or carried on margin.

s

s

—

| ALFRED MESTRE & €0,

53 BROADWAY " WY S

MARKE % o uqq'ﬁ-r.

AMERICAN MARGONT
CANADIAN MARCONI

CATLIN & POWELL 00..

London Stock Excl
a3 Wall St. ——

M
SRIGINAL CHARTER 1929,

r—————

THE
CALLATIN
NATIONAL BANK
OF THE CITY OF NEW YORK,

., . © . SN
SURPLUS AND PROFITS (Earned,) 2300000

by mutual consent

York Ciiy, this 315t day of Octeben




